INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL)
PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of ELECTRONICS FARMING
SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED, which comprise the Balance Sheet as at
31st March 2023. the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS
Financial Statements, including a summary of the significant accounting policies and other explanatory
information (hercinafier referred as 'Ind AS Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS Financial Statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed under
section 133 of the Act read with the Companies (Accounting Standards) Rules. 2014 and other accounting
principles generally accepted in India,

a.  Incase of Batance Sheet. of the state of affairs of the Company as of 31st March, 2023,

b. In case of Statement ol Profit and Loss, of the loss for the year ended on that date:

¢, Incasc of Cash Flow Statement. of the cash {lows for the year ended on that date and

d.  In casc of Statement of Changes in Equity. changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing (SAs)
specitied under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilitics for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAT) togcther with the ethical requirements that are relevant to our audit of the Ind AS
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other cthical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Ind AS Financial Statements.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report
but does not include the Ind AS Financial Statements and our auditor's report thereon.

Our opinion on the Ind AS Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon. The Director Report has not been made available to us.

The Company’s Board of Directors is responsible for the other information. The other information compriscs
the information included in the Directors report. but does not include the Ind AS Financial Statements and our
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Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and. in doing so. consider whether such other information is materially inconsistent with the Ind AS
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information. we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Ind AS Financial Statements that give a true and fair view of the financial position,
tinancial performance of the Company in accordance with the AS and IND AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularitics: selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design. implementation and maintenance of
adequate internal financial controls. that were operating effectively for ensuring the accuracy and completeness
of the accounting records. relevant (o the preparation and presentation of the Ind AS Financial Statements that
vive a truc and fair view and are free from material misstatement. whether due to fraud or etror.

in preparing the Ind AS Financial Statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing. as applicable. matters related to going concern and using the going
concern basis of accounting unless management cither intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

he Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as a whole are
free from material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. they could reasonably be expected
(o influence the economic decisions of users taken on the basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error. design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from crror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act.
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

o Ihvaluate the appropriatencss of accounting policics used and the reasonablencss of
accounting cstimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on twgz,s ability to
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continue as a going concern. If we conclude that a material uncertainty exists. we are required
to draw attention in our auditor’s report to the related disclosures in the Ind AS Financial
Statements or. if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Fvaluate the overall presentation, structure and content of the Ind AS Financial Statements,
including the disclosures. and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

e Provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable. related safcguards.

From the matters communicated with those charged with governance. we determine those matters that were of
most signilicance in the audit of the Ind AS Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosurc about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outwcigh the public interest benetits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

I As required by the Companies (Auditor’s Report) Order. 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. As required by section 143 (3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which  to the best
of our knowledge and belief were necessary for the purpose of our audit;

b) [n our opinion. proper books of account asrequired by law have been kept by the
Company so far as it appears from our examination of those books:

¢) The Balance Sheet. the Statement of Profit and l.oss dealt with by this Report are in
agreement with the books of” account:

d) In our opinion. the aforesaid Ind AS Financial Statements comply with the Accounting
Standards specitied under section 133 of the Act and rules made there under and IND AS. as
applicable:

¢) On the basis of written representations received from management as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31. 2023 from being appointed as a director in terms of Section 164(2) of the Act.

) This report does not include Report on the internal financial controls under clause (i) of Sub-
scetion 3 of Scction 143 of the Companies Act. 2013 (the 'Report on internal financial
controls'). since in our opinion and according to the information and explanation given to us.
the said report on internal financial controls is not applicable to the Company basis the
c\emption available 1o the Company under MCA notification no. G.S.R. 583(E) dated June

3.2017. read with corrigendum dated July 13, 2017 on reporting on 111%‘9?3101211
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h) With respect to the other matters to be included in the Auditor’s Report in accordance  with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the
best of our information and according to the explanations given to us:

I

ii.

V.

Date: 08.08.2023
Place: Indore

The Company does not have any pending litigations which would impact on its
financial position.

The company did not have any long term contracts including derivative contracts for
which there were any foreseeable losses.

there has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

a.  The management has represented that. to the best of its knowledge and
beliet, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediarics™). with the understanding. whether recorded in writing or
otherwise. that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries™) by
or on behalt of the Company or

e Provide any guarantee, sccurity or the like to or on behalf of the
Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including  foreign entities (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise, that the Company
shall:

e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries™) by
or on behalf of the 'unding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

¢. Based on such audit procedures as considered reasonable and appropriate in
the circumstances. nothing has come to our notice that has caused us to
believe that the representations under sub clause (iv)(a) and (iv)(b) contain
any material mis-statement.

No Dividend is declared or paid by the company during the year.

ForM PV & COMPANY
Chartered Accountants
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ANNEXURE A
To the Independent Auditors’ Report on

Ind AS Financial Statements of Electronics Farming Solutions Associates (E-Fasal) Private Limited

(Referred to our report of even date)

The Annexure referred to in our Independent Auditors” Report to the members of the Company on the Ind AS
Financial Statements for the year ended March 31, 2023, we report that:

i.  Inrespect of Property, Plant & Equipment
a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant & Equipment.

b) According to information and explanations given to us and on the basis of our
examination of the records of the company, the Property, Plant & Equipment have been
physically verified during the year by the management under a regular programme of
verification by rotation over a period of three years, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancics were noticed.

¢) According to information and explanations given to us and on the basis of our
examination of the records of the company. the title deeds of immovable properties
forming part of the Property. Plant & Equipment are held in the name of the Company.

d) According to information and explanations given to us and on the basis of our
examination of the records of the company, the company has not revalued its Property.
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the vear. ‘

e) According to information and explanations given to us and on the basis of our
examination of the records of the company. there are no proceedings initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act. 1988 (45 of 1988) and rules made thereunder.

f)

ii. In respect of Inventory —a)The management has conducted physical verification of
inventory at reasonable intervals during the year, in our opinion, the coverage and procedure
of such verification by the management is appropriate. As informed to us, any discrepancies
of 10% or more in the aggregate for each class of inventory were not noticed on such
verification.
b)The company has not been sanctioned working capital limits in excess of five crore rupees
(at any point of time during the year). in aggregate. from banks or financial institutions on the
basis of security of current asscts: Thercfore this clause is not applicable.

iii.  In respect of loan granted:

According to information and explanations given to us and on the basis of our examination of
the records of the company. the company has not made any investments. provided guarantec
or security or granted any advance in nature of loans, secured or unsecured to Companies.
Firms. Limited Liability Partnerships or other parties.

iv.  In respect of compliance of section 185 and 186 of The Companies Act, 2013
According to information and explanations given to us and on the basis of our examination of
the records of the company. in our opinion the company has not advanced any loans. made
investments. gave guarantees. and provided security prescribed in provisions of section 185
and 186 of the companies Act, 2013,

v.  Inrespect of public deposits
In our opinion and according to the information and explanations given to us and on the basis
of our examination. the Company has not accepted any deposit from the public withi}y@%i?nq‘;\
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vi.

vil.

viii.

X.

meaning of the provisions of sections 73 to 76 or any relevant provisions of the Companies
Act, 2013 and the rules framed there under.

In respect of Cost Records:

According to the information and explanations given to us, the maintenance of cost records
has not been specified by the central government under the section 148(1) of the Companies
Act. 2013 for the business activities carried out by the company. Thus reporting under clause
3(vi) of the order is not applicable to the company.

In respect of statutory dues:

a) According to the records of the Company. the Company is generally regular in depositing
with appropriate authoritics  undisputed statutory dues including provident fund,
cmployees” state insurance, income-tax. duty of custom, goods & service tax, cess and
other statutory dues applicable to it. As per the records of the Company, as at March 31,
2025, the Company does not have any undisputed statutory dues which are outstanding for
a period of more than six months from the date they became payable.

b) According to the information and explanations given to us and on the basis of examination
of records of the company there is no dispute in respect of income tax or sales tax or
service tax or value added tax or GST or any other cess.

In respect of undisclosed Income

In our opinion and according to the information and explanations given to us and based on
our examination of the records of the company, there were no such unrecorded transaction in
the books of account which were surrendered or disclosed as income during the year in tax
assessments under Income Tax Act, 1961 (43 of 1961).

In respect of repayment of loan
According to the information and explanations given to us, based on our examination of the records of
the company and on the basis of overall examination of the Balance Sheet of the Company,
a) The company has not defaulted in repayment of loans or borrowing to a financial
institution or bank.
b) The company has not been declared willful defaulter by any bank or financial institution.
¢) In our opinion the term loan were applied for the purpose for which the loan was
obtained.
d) No such short term loan funds have been utilized for long term purpose.
¢) The company has not raised any fund from any entity or person on account of or to meet
the obligations of its subsidiarics. associates or joint ventures.
f) The company has not raised any loan during the year on the pledge of securities held in
its subsidiaries. joint ventures or associate companies.

In respect of funds raised through IPO/FPO/Debt finance

a) On the basis ol overall examination of the Balance Sheet of the Company. according to the
information and explanations provided to us and based on our examination of the records
of the company we report that monies raised by way of term loans were applied for the
purposes for which those were raised. The Company did not raise any money by way of
initial public otfer or further public offer (including debt instrument).

b) In our opinion and according to the information and explanations given to us as well as
based on our examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or convertible debenturcs (fully,
partiath or optionally convertible) during the vear under section 42 and section 62 of the
Companies Act. 2013,




xi.  In respect of fraud reporting

a) According to the information and explanations given to us and based on our examination
of the records ot the company. no material fraud by the Company or on the Company by
its officers or employees was noticed or reported during the year.

b) According to the information and explanations given to us and based on our examination
of the records of the company. no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) According to the information and explanations given to us and based on our examination
of the records of the company. there are no whistle blower complaints received by the
Company during the year.

xii. In respect of Nidhi Company
According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly. paragraph 3(xii) of the Order is not applicable.

xiii,  In Respect of Transactions With Related Parties
According to the information and explanations given to us, transactions with the related
partics are in compliance with section 177 and 188 of Companies Act. 2013 where applicable
and details of such transactions have been disclosed in the Ind AS Financial Statements as
required by the applicable accounting standards.

xiv.  In Respect of Internal Audit System
According to the information and explanations given to us and based on our examination of
the records of the Company, the company has notrequired an internal audit system
commensurate with the size and nature of its business.

Xv. In respect of Non-Cash Transactions
According to the information and explanations given to us and based on our examination of
the records of the Company. the Company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order are not
applicable.

xvi.  In respect of compliance of section 451A of the RBI Act, 1934

a)  The Company is not required to be registered under section 45 A of the Reserve Bank of
India Act. 19534, Accordingly. paragraph 3(xvi)(a)of the Order is not applicable.

b)  The Company is not required to be registered under section 45 IA of the Reserve Bank of
India Act. 1954, Accordingly. paragraph 3(xvi)(b)ol the Order is not applicable.

¢)  The Company is not a core investment company (CIC) as defined in the regulations made
by the reserve Bank of India. Accordingly clause 3(xvi)(c) of the order is not applicable.

d)  According to information and explanations given to us during the course of audit, there is
no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions. 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xwvii. Inrespect of Cash losses
The company has incurred cash losses in the current financial year to the extent of Rs.
63.42.412/-. Moreover cash losses were also incurred in the immediately preceding financial

vear to the extent of Rs. 12.27.824/-. P Wm
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xix.  In respect of any material uncertainty to meet liability

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company. on the basis of the financial ratios, ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the Ind AS Financial Statements ,our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions. nothing
has come to our attention. which cause us to belicve that any material uncertainty exists as on the date
of the audit report that the company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date. will get discharged by the Company as and when they fall due.

x¥.  In Respect of Unspent Amount Under Section 135(5) of The Companies Act, 2013
a. In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, there was no such unspent amount to be
transferred to fund specified in Schedule VI to the Companies Act. Accordingly,
paragraphs 3(xx)(a) of the Order are not applicable.
b. The Company does not have ongoing projects under section 135 of the Companies Act.
Accordingly, paragraphs 3(xx)}(b) of the Order are not applicable.

For M PV & COMPANY
Chartered Accountants

Date: 08.08.2023

Partner
M.No.071913

Place: Indore
UDIN: 23071913BGWSORS8211




Electronies Farming Solutions Associates (E-Fasal) Private Limited

Standalone Balance Sheet as at March 31, 2023
(Amount in INR Tacs. unless otherwise stated)

As at As at
Notes 31 March 2023 31 March 2022
ASSETS
Non-current assets
Property. Plant and Lquipment 6 3.75 1.74
Financial assets
Other financial assets 7 1.51 1.51
Deterred tay assets (net) 8 0.31 0.21
Total non-current assets 5.57 3.46
Current assets
[nventories 9 162.32 43.30
FFinancial assets
Irade receivables 10 44.36 13.00
Cash and cash equivalents 11 327.36 144.37
Other financial assets 12 22.42 20.06
Current tay assets (net) 3 - 0.04
Other current assets 14 381.66 183.50
Total current assets 938.12 404.28
Fotal assets 943.69 407.74
EQUITY AND LIABILITIES
Lquity
Fquity share capital 15 0.17 0.17
Other equity 16 275.58 340.57
F'otal equity 275.74 340.74
Liabilities
Current habilities
Financial liabilities
Borrowings 19 574.15 -
Trade payables 18
iftotal outstanding dues of micro enterprises and small enterprises - -
intotal mvll.\‘mnding dues ot‘crujditors other thar micro 187 14.02
enterprise and small enterprise
Orther financial liabilities 21.2 8.17 5.6l
Other current labilities 20) 36.90 47.38
Total current liabilitics 667.94 67.01
Total liabilitics 667.94 67.01
Total equity and liabilities 943.69 407.74
See decompany ine notes to the financial statements 1-43

I'he accompanying notes are an integral part of the financial statements.
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Flectronies Farming Solutions Associates (I-Fasal) Private Limited
Standalone Statement of Profit and loss for the vear ended March 31,2023
(Amount in INR lacs. unless otherwise stated)

Year ended Year ended
Notes 31 March 2023 31 March 2022
Income
Revenue from operations 22 3.726.83 1.308.83
Other income 23 47.49 35.75
Total income 3,774.32 1.344.59

fixpenses
Purchuse of traded goods 24 3,791.58 1,.327.10

Changes in inventories of stock-in-trade 25 (119.02) (34.67)
Emplovee benefits expense 26 88.01 41.93
Finance costs 27 24.61 0.15
Depreciation and amortization expense 28 1.92 0.37
Other expenses 29 52.25 22.26
Total expenses 3,839.35 1,357.15
Profit /(1.oss) before tax (65.03) (12.56)
Tax expense

Current tax (relating to prior years) 8 0.06 -

Delerred tax 8 (0.10) 0.09
Total income tax expense (0.04) 0.09
Profit/(Loss) for the vear (64.99) (12.65)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liabihity - -
income tax effect on these items - -
Other comprehensive income for the vear, net of tax - -
Total comprehensive income for the year -64.99 -12.05
Farnings / (Loss) per share

Basic carnings #(loss) per share (INR) 30 -0.04 -0.01

Diluted carnings /(loss) per share (INR) 30 -0.04 -0.01
See decompany ing notes to the financial sitements [-43

The accompanyving notes are an integral part of the financial statements.

As per our report of even date FQ‘ E' i : . . .
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Partner Director - Director
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Electronies Farming Solutions Associates (E-Fasal) Private Limited
Statement of changes in equity for the vear ended 31st March, 2023

tAmount m INR lacs. urless otherwise stated)
() Equity share capital

Particulars

Equity shares of INR 10 each issued, subseribed and fully paid

Openimg batance
Changes in share capital during the current vear
Closing balance

0.001% CCPS Series A of INR 10 each issued, subscribed and INR S paid up

Opening balance
Changes m share capital during the current vear
Closing balance

(B) Other equity

I'or the year ended 31 March 2023

Particulars

For the year ended
31 March 2023

For the vear ended
31 March 2022

Amount Amount
1,095 1,000
- 93
1,095 1,095
1,140 -
- 1.140
1,140 1.140

Share application|

money pending
allotment

()thgr items of

Securities
Premium

Other
Comprehensive

Retained Earnings

Total

Balance 1\11! I:v\'pl TR

300

(9.49) 0.00

290.56

Profit for the vear

(64.99)

(64.99)

Other comprehensive income
Total prehs i

Frnsaciions with o

s their

OWIICTS
Issue ol bquity shares Shares

) 001% CCPS Sertes A
mp\nug \md\ OplIon expense
Balance as at 31 March 2023

I\\m OI

300

the year en

ed 31 March 2022

Particulars

Balanee us at T April 20l
Profitfor the year o
Qther comprehensive mw ﬂc

Total Comprehensive Inu)mc

OWNers

Issue of Convertible Preference Shares

Transactions with owners in their L.dpdtll\ as

Share application

money pending
. allotment

Other items of

Securities
Premium

Other
Comprehensive

Retained Earnings

Total

[99)

3
(12,65

o
o)
W

300

L mp\mu stock option expense
B.ll‘m(c as at 31 March 2022
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Electronics Farming Solutions Associates (E-Fasal) Private Limited
Statement of cash flows for the vear ended 31st March, 2023
CAmount m INR lacs. unless othernwise stated)

Year ended

31 March 2023

Year ended
31 March 2022

Cash flow from operating activities
Profit: 1.oss before 1ax
Adjustments for:
Depreciation and amortization expenses
Preoperative Fxp. Wio

Operating loss before working capital changes

Changes in working capital

ilncrease) / Decrecase in trade and other recervables
tIncrease) # Decrease in imventories

(Increasey £ Decrease 0 Short Term Loans & Advances
Inerease -~ (Decrease) in Short Term Provisions
Increase - (Decrease) in Other Current | iabilitics
[nerease * (Decrease) in Short Term Borrowings

Increase - iDecreased in trade pavables

Cash generated used in operations

[ncome tax paid

Net cash tlows used in operating activities (A)

Cash flow from Investing activities
Payment for property. plant and equipment and mtangible assets

Proceeds fromn sale disposal of fixed assets

Net cash flow from investing activities (B)

Cash flow from Financing activities
Proceeds from issuance of equity share capital (inculding security premium)
Proceeds trom long-term borrowings

Net cash flow from financing activities ()

Netinerease in cash and cash equivalents (A+B+()
Cash and cash equivalents at the begmnimg ot the vear

Cash and cash cquivalents at the end of the vear

Cash and cash equivalents comprise (Refer note 11)
Balances with banks

On current accounts

Fined deposits with maturity of less than 3 months
Cash on hand
Chegues on hand

Total cash and bank balances at end of the year

(65.03) (12.56)
1.92 0.37
0.00 (0.34)

-63.12 -12.53

(31.30) (4.06)

(119.02) (34.67)
(200.52) (130.17)
0.24 (0.43)
(8.12) 8.96
0.00 (1734
34.70 (8.36)
(387.19) (198.59)

0.06 -
(387.24) (198.59)
(3.92 (1.42}
(3.92) (1.42)
350.12

37415 (21.00)

57415 32912

182.99 12911

144,37 15.26

327.36 14437

13.77 144.21

313.48 -

011 0.13
32736 144 .37

See accompanying notes o the financial statements i-43

e accompanving notes are an integral par: of the financial statements.
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ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

Corporate Information/ Background

ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED is a domestic private limited
Company with its registered office at Utsav Avenue. Flat No. 303, 12/5 Ushaganj. Indore MP 452001 IN. The Company is
engaged in the business related o “Agriculture Trading™.

Statement of compliance

The financial statements of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified
under section 133 of the Companies Act. 2013 read with the Companies (Indian Accounting Standards) Rules. 2013, as amended
[rom time to time and other accounting principles generally accepted in India

Summary of significant accounting policies
Basis of Preparation

The financial statements of the Company have been prepared to comply in all material respects with the Indian Accounting
Standards ("Ind AS™) notified under Section 133 of the Companies Act, 2013 (the "Act") read with the Companies (Indian
Accounting Standards) Rules. 2015 and Companies (Indian Accounting Standards) amendment Rules 2016 (as amended from
time to time). presentation requirements of Division 11 of Schedule 111 to the Companics Act. 2013. (Ind AS compliant Schedule
[11). as applicable to the SES and other refevant provisions of the Act.

Fhe financial statements have been prepared on a historical cost basis. except for the following asscts and liabilities which have
been measured at fair value or revalued amount:

e (Certain financial asscts and liabilities measured at tair value (refer accounting policy regarding financial instruments).
*  Share Based Pavment Transaction.

These financial statements are autherized for issue by the Board of directors on August 08, 2023.

I'he accounting policics. as set out in the following paragraphs of this note. have been consistently applied. by the Company. to
all the periods presented in the said financial statements.

The preparation of the said financial statements requires the use of certain critical accounting estimates and judgements. It also
requires the management to exercise judgement in the process ol applying the Company’s accounting policies. The arcas where
estimates are significant o the financial statements. or areas involving a higher degree of judgement or complexity. are disclosed
in Note 3.

All the amounts included in the financial statements are reported in lakhs of Indian Rupees and are rounded to the nearest
thousands. except per share data and unless stated otherwise.

Fair value measurement

Fair value is the price at the measurement date at which an asset can be sold or paid to transfer a liability. in an orderly
rransaction between market participants. ‘The Company’s accounting pelicies requirc. measurement of certain financial/ non-
financial assets and liabilities at fair values (cither on a recurring or non-recurring basis). Also. the fair values of financial
instruments measured at amortised cost are required to be disclosed in the said financial statements.

The Company is required to classify the fair valuation method of the financial/ ron-financial assets and liabilities. cither
measured or disclosed at fair value in the financial statements. using a three-level fair value hierarchy (which

reflects the significance of inputs used in the measurement). Accordingly. the Company uses valuation techniques that are
appropriate in the circumstances and Tor which sufficient data are available to measure fair value, maximising the use of relevant

obseryvable inputs and minimising the use of unobscervable inputs.

I'he three levels of the Tair value hicrarchy are described below:

Level 11 Quoted (unadjusted) prices for identical assets or liabilities in active markets

Level 2; Significant inputs to the fair value measurement are directly or indirectly observable

Level 3: Significant inputs to the fair value measurement arc unobservable.

Current versus non-current classification




ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

The Company presents assets and liabilities in the balance sheet based on current / non-current classification.
Deferred tax assets and liabilities are classitied as non-current assets and liabilities.

Amassct is classified as current when it is expected to be realised or intended to be sold or consumed in normal operating cycle,
held primarily for the purpose of trading, expected to be realised within twelve nonths after the reporting period, or cash or cash
cquivalent unless restricted from being exchanged or used (o settle a liability for at least twelve months after the reporting petiod.
All other assets are classified as non-current assels.

A liability is classitied as current when it is expected to be settled in normal operating cycle, it is held primarily for the purpose
of trading. it is due to be settled within twelve months after the reporting period. or there is no unconditional right to defer the
settlement of the liability for at least twelve months after the reporting period. All other liabilities are classified as non-current
labtlities.

Ihe operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents,
The company has identitied twelve months as its operating cycle.

2.4 Property, plant and equipment ('PPE')

An item is recognised as an asset, it and only it it is probable that the future economic benefits associated with the item will flow
to the Company and its cost can be measured reliably. PPE are initially recognised at cost. The initial cost of PPE comprises
purchase price (including non-refundable dutics and taxes but excluding any trade discounts and rebates), borrowing costs if
capitahization criteria arc met and directly attributable cost of bringing the asset to its working condition for the intended use.

Following initial recognition, PPE are carried at cost less accumulated depreciation and accumulated impairment losses, if any.

Subsequent costs are included in the asset’s carrying amount or recognised as separale assets, as appropriate, only when 1t i
probable that the future economic benetits associated with expenditure will {low to the Company and the cost of the item can be
measured reliably, When significant parts of property. plant and equipment arce required to be replaced at intervals, the Company
recognises such components scparatcly and depreciates them based on their specific useful lives. All other repairs and
maintenance are charged to Statement of Profit and Loss at the time of incurrence.

Depreciation methods, estimated uscful lives and residual value
Leasehold Improvements
[.caschold improvements are depreciated over the shorter of their useful life or the lease term unless the entity expects to use the

assets bevond the lease term.

Other Assets

The Company depreciates on a written down value method based on lollowing estimated useful life of assets. The company,
based on technical assessment made by technical expert and maragement estimate, depreciates certain items of plant and
equipment over estimated useful lives which are different from the useful life prescribed in Schedule 11 to the Companies Act,
2013 The management believes that these estimated usetul lives are realistic and reflect fair approximation of the period over
which the assets are likely to be used. The residual values are not more than 5% of the criginal cost of the asset.

Nature of the Tangible Assets Usetul life (In years
Computer 3

Furniture and tixtures 10

Ofttice equipment 5

Vehiele R

Plant and Machmery 15

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition.Gains or
losses arising from de-recognition of PPE are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when the asset is derccognized.

he U\ct'&l lives. residual values and depreciation method of PPE arc reviewed, and adjusted appropriately, at-least as at each _er—ui

. . . OMp“\;
reporting date so as to ensure that the method and period of depreciation are consistent with the expected pattern of ccononpg < —\j,.':\
benefits from these assets. The effects of any change in the estimated usetul lives. residual values and / or depreciation me h N Ny
are accounted prospectively, and accordingly the depreciation is calculated over the PPLE’s remaining revised useful Tife. Thq,\gqst iINDORE \ |
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ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

and the accumulated depreciation for PPE sold. serapped, retired or otherwise disposed off are derecognised from the balance

shectand the resulting gains / (lossas) are included in the statement of protit and loss within other expenses / other income.

2.5 Intangible assets

ldentifiable intangible assets are recognised when the Company controls the assel, it is probable that futurc economic benefits
attributed to the asset will flow 1o the Company and the cost of the asset can be measured reljably.

[ntangible assets are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less
accumulated amortization and accumulated impairment losses, if any.

The amortization period and the amortization method are reviewed at least at each financial year end. If the expected useful life
of the asset is signiticantly different from previous estimates, the amortization period is changed accordingly. If there has been a
significant change in the expected pattern of economic benefits from the asset, the amortization method is changed to reflect the
changed patiern. Such changes are accounted prospectively in accordance with Ind AS § - Accounting Policies, Changes in
Accownting Estimates and Ervors,

Gains or losses arising from de-recognition of an intangible asset are measured as the differcnce between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized,

Following initial rccognition of the development expenditure as an asset, the asset is carried at cost less any accunwlated
amortization and accumulated impairment losses. Amortization of the asset begins when development is complete, and the assct
15 available for use. Tt is amortized over the period of expected future benefit. Amortization expense is recognized in the
statement of profit or loss unless such expenditure forms part of carrying value of another asset.

Development Activities relate to production of new or substantially improved products and processes. Development expenditure
meurred on an individual project is recognized as an intangible asset when the company can demonstrate the following:

The technical feasibility of completing the intangible assets so that it will be available lo usc or sale.
- lts intention to complete and its ability and intention to use or sell the asset
- How the asset will gencrate future economic benetits
- The availability of resources to complete the asset

The ability to measure reliably the expenditure during development

Amortization methods and periods

The company amortizes intangible asscts with a finite usetul life using the written down value method over the following
periods:

Nature of the Intangible Assets Useful life (In years)
Computer software 5
ERP 5
Trademarks 5

Amortization on addition to intangible assets is provided on pro-rata basis from the date the assets are ready for intended use.
Amortization on sale/discard from intangible assets is provided for up to the date of sale, deduction or discard of intangible assets

as the case may be.

Farm-guide application intangible asset purchased by Company is depreciated using straight line method based on the nature of

assetand its usage over the period of 5 vears.

2.6 lmpairment of non-financial assets

Assets that are subject 1o depreciation and amortization are reviewed for impairment. whenever cvents or changes i
crreumstances indicate that the carrying amount may not be recoverable or when annual impairment testing for an asse :)‘
D)
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ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

required. Such circumstances include, though are not tmited to. significant or sustained decline in
fevenues or carniags and material adverse changes in the economic environment.

An impairment loss is recognized whenever the carrying amount of an asset or its cash-generating unit exceeds its recoverable
amount. The recoverable amount of an asset is the greater ol its fair value less costs to sell and value in use. To calculate value in
use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
rates and the risks specific to the asset. For an asset that does not generate largely independent cash inflows, the recoverable
amount is determined for the cash-generating unit to which the asset belongs. FFair value less costs to sellis the price that would be
received to sell an asset or paid o transfer a liability in an orderly transaction between market participants, less the costs of
disposal.

Goodwill is tested for impairment annually at vear end and when circumstances indicate that the carrying value may be impaired.

Impairment is determined for goodwill by assessing the recoverable amount of CGU to which the goodwill relates. When the
recoverable amount of the CGU is less than it's carrying amount, an impairment loss is recognised.

2.7 Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time 10 get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed in the period they occur. Borrowing costs consist of interest and other costs that an entity incurs in
conncction with the borrowing of funds, Borrowing cost also includes cxchange Cifferences to the extent regarded as an
adjustment to the borrowing costs.

2.8 Leases

The company assesses at contract inception whether a contract is, or contains, a lease. That is, 1f the contract conveys the right to
control the use of an identified asset tor a period of time in ¢xchange for consideration

Company as a lessee

The company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of
low-value assets. The Company recognises lease liabilities to make lcase payments and right-of-use assets representing the
right to use the underlying assets.

A Right-ofl-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for usc). Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated
impairment losses. and adjusted for any remeasurement of leasc liabilities. The cost of right-of-use assets includes the
amount ot lease habilities recognized. initial direct costs incurred, and lease payments made at or before the
commencement date fess any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the
Jease term.,

IFownership of the Teased asset trans(ers 1o the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated usetul life of the asset.

The vight-of-use assets are also subject to impairment. Refer to the accounting policies in section 2.6 Impairment of non-

financial assets.

5. Lease Liabihities

At the commencement date of the lease. the Company recognizes lease liabilities measured at the present value of lease payments
to be made over the Jease term. The lease payments clude fixed payments (including in substance fixed payments) less any
Jease meentives recervable. variable Tease payments that depend on an index or a rate, and amounts expected 10 be paid under
residual value guarantees. The Tease payments also include the exercise price of a purchase option reasonably certain to be
exercised by the Company and payments of penalties for terminating the leasc, if the lease term reflects the Company exercising
the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they
are incurred to produce inventorices) in the period in which the event or condition that triggers the payment occurs.




ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

amount of lease Habilities is remeasured if there is a modification, a change in the lease term. a change in the lease payments
(e.g. changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change
i the assessment of an option to purchase the underlying asset

€. Short-term leases and leases of low-value assets

The Company applics the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those
leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption 1o leases of office equipment that are considered to be low

value. Lease payments on short-term leases and leases of Tow-value assels are recognised as expense on a straight-line basis over
the lease term,

2.9 Financial instruments

A financial instrument is any contract that gives rise to a tinancial asset of onc entity and a financial liability or equity instrument
of another entity.

(i) Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of
financial asscts (other than financial asscts at fair value through profit or loss) are added to the fair value measured on initial
recognition of financial assct. Purchasc and sale of financial assets are accounted for at

settlement date.

Subsequent measurement

The Company determines the classification of its financial instruments at initial recognition. Financial assets arc classified, at
itial recognition, as subsequently mezasured at amortised cost, fair value through other comprehensive income (OCI), and fair
value through protit or loss.

Financial assets at amortized cost

A financial instrument is measured at the amortized cost if both the following conditions are met:

a)  Theassetis held within a business model whose objective is to hold assets for collecting contractual cash flows, and

by Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding,

After nitial measurement. such financial assets arc subsequently measured at amortized cost using the effective interest rate
(EIR) method. Amortized cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization is included in other income in the statement of profit and loss. The losses
arising from impairment are recognized in the statement of profit and foss. This category includes cash and bank balances, loans,
unbilled revenue. trade and other receivables.

Financial assets at Fair Value through Other Comprehensive Income (‘FVTOCI")
A financtal instrument is classified and measured at fair valuc through OCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash tlows and sclling the financial

assets. and

o

b)  The asset’s contractual cash flows represent solely payments of principal and interest.
Financial instruments included within the OCT category are measured initially as well as at cach reporting date at fair value. Fair

value movements are recognized in OCL On derecognition of the assel. cumulative gain or loss previously recognized in OCI is

reclassified from OCT o statement or profit and loss.

Financial asscts at Fair Value through Profit and Loss (‘FVTPL’)




ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair value through other
comprehensive income, is classified at fair value through profit and loss. Financial instruments included in the fair value through
profit and loss category are measured at fair value with al] changes recognized in the statement of profit and loss.

Equity investments

The Company recognises its investnent in subsidiaries. associates and joint ventures ar cost less any impairment losses. The said
tvestments are tested for impairment whenever circumstances indicate that their carrying values may exceed the recoverable
amount (viz. higher of the fair value less costs to sell and the value-in-use). A call option over shares in an acquired subsidiary is
initially recognised as a financial asset at its fair value, with any subsequent changes in the fair value of the option recognised in
profit or loss. Where a call option is excrcised. the financial asset (or financial liability) is derecognised with an adjustment to the
cost of investment of purchasing the shares subject to the option.

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading arc
classitied as at FVTPL. For all other equity mstruments, the Company may make an irrevocable election 1o presert in other
comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument
basis. The classification is made on initial recognition and is irrevocable.

I the Company decides to classity an equity instrument as al FVTOCT, then all fair value changes on the instrument, excluding

dividends. are recognized in the OCI. There is no recycling of the amounts from OCI 1o P&L, even on sale of investment.

quity instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement
of profit & loss.

Derecognition of financial assets

A financial assct is primarily derecognized when the rights to reccive cash flows from the asset have expired. or the Company has
transferred its rights to reccive cash (Tows from the asset.

Impairment of financial asscts

The Company recognizes loss allowarces using the expected credit loss (ECL) model “or the financial assets which arc not fair
valued through profit and loss. Lifetime ECL allowance is recognized for trade receivables with no significant financing
component. For all other financial assets, expected eredit losses are measured at an anount equal ro the 12-month ECL, unless
there has been a significant increase in credit risk from initial recognition in which case they are measured at lifetime ECL. The
amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date is recognized in
the statement of profit and loss.

The Company follows simplified approach tor recognition of impairment loss allowance on trade receivables. The application of
simplificd approach docs not require the company to track changes in evedit risk. Rather. it recognizes impairment loss allowance
based on lifetime LCLs at cach reporting date. right from its initial recognition.

ii) Financial labilitics
Initial recognition and measurement

Al financial Hiabilities are recognized initially at fair value. The Company’s financial liabilities include trade payables and other
payables

Subsequent measurement

Alter initial recognition, financial liabilities are subsequently measured at amortized cost using the cffective interest rate (EIR)
method. Gains and losses are recognized in the statement of profit and loss when the liabilities are derecognized as well as
through the EIR amortization process.

Amortized cost s caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the KIR. The EIR amortization is included as finance costs in the statement of prolit and loss.

Financial habihiues at FVTPL

Financial habilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as al feir value through profit or loss. Financial liabilities are classified as held for trading 1f
they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial ins:ruments
entered into by the Company that are not designated as hedging instruments in hedge relationships as detined by Ind AS 109.
Gains or lesses on liabilines held for trading are recognized in the statement of profit and loss.

Financial liabilities at amortised cost

[ *
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ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial Statements for the period ended 31 March 2023

After initial recognition. interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the Habilities are derecognised as well as through the EIR
amortisation process. Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
This category generally applics to borrowings. For more information refer Note 18,

Derecognition

A financial liability is derecognized when the obligation under the lability is discharged or cancelled or expires.

Offsctting of financial instruments

Financial asscts and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
scttle the liabilities simultancously.

2.10 Revenue from contract with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be cntitled in exchange for those goods or services.

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and revenue can be
reliably measured. Revenuc is measured at the fair value of consideration receivad or reccivable. taking into account
contractually defined rerms of payment and excluding taxes and duty.

Revenue from sale of goods

The Company recognizes revenue from sale of goods measured upon satisfaction of performance obligation which is at a point
in time when control of the goods is transferred (o the customer. generally on delivery of the goods. Depending on the terms of
the contract. which differs from contract to contract. the goods are sold on a reasonable credit term. As per the terms of the
contract. consideration that is variable, according to Ind AS 115, is estimated at contract inception and updated thereafter at each
reporting date or until erystallization of the amount.

Revenue is measured based on the transactjon price, which is the consideration, adjusted for volume discounts, rcbates, scheme
allowances, price concessions, incentives, and returns, if any, as specificd in the contracts with the customers. Revenue excludes
taxes collected from customers on behalf of the government. Accruals for discounts/incentives and returns are estimated (using
the most likely method based on accumulated experience and underlying schemes and agreements with customers). Due to the
short nature of credit period given to customers. there is no {inancing component in the contract.

Revenue from services
Income from scrvices is recognized as and when performance obligation is met.
Interest Income

FFor all debt instruments measured at amortized cost. interest income is recorded using the effective interest rate (EIR). Other
mterest income 1s recognized on a tme proportion basis taking Into account the amount outstanding and the intcrest rate

apphcable

Contract balances ﬁ&)ﬁ‘;{‘\
/ ' /"'\\\

Contract assets Y \\ 2\
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ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

A contract asset is the right to consideration i exchange for goods or services transferred to the customer. If the Company
pertorms by transferring goods or services 1o 4 customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the carned consideration that is conditional.

Trade Receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is

required before payment of the consideration s due). Refer to accounting policies of financial assets in section (2.9) Financial
instruments.

Contract liabilities

A contract liability s the obligation to transfor goods or services to a customer for which the Company has received consideration
(or an amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods
or services to the customer, a contract lability is recognised when the payment is made or the payment is due (whichever is
carlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

2.11 Forceign currencies
The financial statements are presented in Indian Rupees which is the functional and presentational currency of the Company.

Transactions in foreign currencies are mitially recorded in the relevant functional currency at the rates prevailing at the date of
the transaction. Monctary assets and liabilities denominated in forcign currencics arc translated into the functional currency at the
closing exchange rate prevailing as at the reporting date with the resulting foreign exchange differences, on subsequent
restatement’ settlement, recognized in the statement of profit and loss within other expenses/ other income.

2.12 Employee benefits (Retirement & Other Employee benefits)

Retirement benetit in the form of Provident Fund is a defined contribution scheme and the Company has no obligation, other than
the contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an
expenditure. when an employee renders the related service. If the contribution payable o the scheme for service received before
the balance sheet date exceeds the contribution already paid. the deficit payable o the scheme is recognized as a liab:lity after

deducting the contribution already paid.

2.13 Inventories
Traded Goods are valued at lower of cost or net realizable value whichever is lower.

Cost of inventories is computed on a weighted average basis. Cost includes purchase price, (cxcluding those subsequently
recoverable by the enterprise from the concerned revenue authoritics), freight inwards and other expenditure incurred in bringing

such inventories to their present location and condition

Provision of obsolescence on inventories is considered based on management’s estimate based on demand and market of the

I CNLOTIes.

Net reafizable value is the estimated selling price in the ordinary course of business. less the estimated cost of completion and the

estimated costs necessary (o make the sale. The comparison of cost and net realizable value is made on item-by-item basis.

2.14 lncome taxes

The income tax expense comprises of current and deferred income tax. [ncome tax is recognised in the statement of profit and
loss. exeept to the extent that it relates to items recognised in the other comprehensive income or directly in equity. in which case
the related income tax is also recognised accordingly.

a.  Current tax ,
The current tax 15 calculated on the basis of the tax rates. laws and regulations, which have been cnacted or substantively
enacted as at the reporting date. The payment made in excess / (shortfall) of the Company’s income tax obligation for the

period are recognised in the balance sheet as current income tax assets / liabilities. Any interest. related to accn;cﬁHg B M;S\
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ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

for potential tax assessments are not included in Income tax charge or {credit), but are rather recognised within tinance
COosls. )

Current income tax assets and liabilities are off-set against cach other and the resultant net amount is preserted in the
balance sheet, if and only when, (a) the Company currently has a legally enforceable right to set-off the current income tax
assets and liabilities, and (b) when it relates to income tax levied by the same taxation authority and where there is an
mntention to settle the current income tax balances on net basis.

The Company periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate on the basis of amounts expected to be
paid to the tax authoritics.

=

Deferred tax

Deferred tax is recognised, using the lability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying values in the financial statements.

Deferred tax asscts are recognised only to the extent that it is probable that future taxable profit will be available against
which the temporary differences can be utilised.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses, Deferred tax assets are recognised o the extent that it is probable that taxable profit will be available
agast which the deductible temporary differences. and the carry forward of unused tax credits and unused tax losses can
be utilised.

The carrying amount of deferred tax assets is reviewed al each reporting date and reduced to the extent that it is 10 longer
probable that sufficient taxable profit will be available to allow ali or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at cach reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred ax assets and labilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the Hability is settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

2.15 Earnings per share

Basic carnings per share are caleulaced by dividing the profit or loss for the period attributable to equity sharcholders by the
weighted average number of equity shares outstanding during the period. The weighted average number of cquity shares
outstanding during the period is adjusted for events such as bonus issuc, bonus element in a rights issue, share split, and reverse
share split (consolidation of shares) that have changed the number of cquity shares outstanding, without a corresponding change
N resources.

For the purpose of caleulating diluted carnings per share. the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

2.16 Provisions

A provision ix recoginized when the Company has a present obligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required 1o settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to their present value if the effect of time value of money is not material
and are determined based on the best estimate required to sctile the obligation at the reporting date. These estimates arc reviewed

at cach reporting date and adjusted to retlect the current best estimates.
Where the Company expects some or all of a provision to be reimbursed, for example under an insurance contract, the

reimbursement is vecognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any
provision 1s presented in the statement of profit and loss net of any reimbursement.

2.17 Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that m ._but probably

- N - . . . . - R . d ‘r . N
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ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

likelihoad of outflow of resources is remote, no provision or disclosure is made. The

ikelil . , . st . Company does not recognize a contingent
hability but discloses its existence in financial statements.

2.18 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity of three months
or less (that are readily convertible 1o known amounts of cash and cash equivalents and subject to an insignificant risk of changes
in value) and funds in transic, However, for the purpose of the statcment of cash tlows, in addition to above items, any bank
overdrafts / cash credits that are integral part of the Company’s cash management, are also included as a component of cash and
cash equivalents.

2.19 Segment reporting policies

Identitication of segments - Operating segments are reported in a manner consistent with the internal reporting provided to the
Chief Operating Decision Maker (CODM). Only those business activities are identified as operating segment for which the
operating results arc regularly reviewed by the CODM to muake decisions aboul resource allocation and performance
measurement. For details Reter Note 37,

3. Critical accounting estimates and assumptions

Q.

|-

The esumates used in the preparation of the said financial statements are continuously evaluated by the Company and are based
on historical experience and various other assumptions and factors (including expectations of future events), that the Company
believes to be reasonable under the existing circumstances. The said estimates arc based on the facts and events, that existed as at
the reporting date, or that occurred after that date bu provide additional evidence about conditions existing as at the reporting
date. Although the Company regularly assesses these estimates. actual results could diffar materially from these estimates - even
iIf the assumptions underlying such estimates were reasonable when made. if these results differ from historical experience or
other assumptions do not turn out to be substantially accurate. The changes in estimates are recognized in the financial statements
in the period in which they become known.

Fhe key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liahilities within the next financial year, arc
described below. Actual results could differ from these cstimates.

Fair value of financial instruments

When the fair values of financial assets and financial liabilitics recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques including the present valuation technique. The
nputs to these models are taken from observable markets where possible, but where this is

not feasible. a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments. For details. refer to note 18,

Allowance for uncollectible trade receivables and advances (Refer Note 11)

Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate allowances for
estimated irrccoverable amounts. Estimated irrecoverable amounts are based on the ageing of the reccivable balances and
historical experience. Additionally. a large number of minor receivables i grouped into homogeneous groups and assessed for
impairment collectively. Individual trade reccivables are written off when management deems them not to be collectible are
provided in note 10.

Defined benefit plans

The costs of post retirement benelit obligation under the Gratuity plan are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developmients in the future. These include the
determination of the discount rate. {uture salary inerease. mortality rates and future pension increases. Due to the complexities
involved in the vatuation and its long term nature, a defined benefit obligation is highly sensitive to changes in these assuraptions.
Allassumptions are reviewed at each reporting date. For details. refer to note 33,

Contingencies

The management judgement of contingencies is based on the internal assessments and opinion from the consultants for possible
outflow of resources. it any.

3.1 Standards notified but not vet effective




ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL) PRIVATE LIMITED
Notes to the Standalone financial statements for the period ended 31 March 2023

Ministry of Corporate AfTairs ("MCA") notifies new standards oramendments to the existing standards under Companies (Indian
.f\ccoummg Standards) Rules as issued from time 1o time. On March 31. 2023. MCA amended the Companies (Indian
Accounting Standards) Amendiment Rules. 2023, as below::

(1) Ind AS I - Presentation of Financial Statements

Fhis amendment vequires the entities to disclose their material accounting policies rather than their s'gnificant
accounting policies. The effective date for adoption of this amendment is annuyal periods beginning on or after April 1.
2023 The Company has evaluated the amendment and the impact of the amendment is insignificant in the standalone

financial statements.

(i) Ind AS § - Accounting Policies. Changes in Accounting Estimates and Errors

Phis amendment has introduced a definition of 'accounting estimates' and included amendments to Ind AS § to help
entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for
adoption of this amendment is annual periods beginning on or afier April 1. 2023, The Company has cvaluated the
amendment and there is no impact on its standalone financial statements.

(i) Ind AS 12 - Income Taxes
This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions
that give rise to equal and orfsetiing temporary differences. The effective date for adoption of this amendment is annual

periods beginning on or alter Apnil 12023 The Company has evaluated the amendment and there is no impact on its

standalonc financial statement

For M PV & COMPANY
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Electronjes Farming Solutions Associates (E-Fasal} Private Limited

Notes forming part of the Financial Statements for the Year ended 31st March 2023

fAmount in INR lacs. unless otherwise stated)

7 Other financial assets
Seeurity Deposits

Potal derivative instruments at fair vatue through profit or loss

8 Deferred tax assets (net)

Deterred tay assets (net)

Deterred tax details

Property. Plant and Lquipment

Deterred ta assets thabilitny)
Deferred tax credit tcharge)

Current tax expense (Relating to prior vear)

31 March 2023 31 March 2022

0.21
0.21

___ Balance Shect Proﬁt/L%

31 March

2023 31 March 2022 31 March 2023 31 March 2022
031 021 B 0.10 0.09
 Toal 0 - 0.10 -0.09
Profit/Loss
31 March 2023 31 March 2022
0.06 -

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for 31 March 2022 and 31 March 2023;

Accountimg profit before income tax
At India’s statutory income tax rate of 25.17 %
Non-deducuble expenses and other adjustments

At the effective income tax rate of -0.70% (31 March 2022 16.94%))

Income tax expense reported in the statement of protit and loss
Current s trefatng to priorsearsh

Deterred ran

Total income tax expense

9 Inventories®

Fimshed poods i stock CAUower of cost and net realizable value)

__31 March 2023 31 March 2022

(0.00} (0.00y
(0.00) (0.00)
(16.30) (3.25)
16.36 3.25
0.06 0.00
. (0.10) 0.09
-0.04 0.09
31 March 2023 31 March 2022
162.32 43.30
162.32 43.30
 COMB
4 AN
;¥ N
2 ¥ s \'\
X bl E -\
: W00 A |z
i T i\ S e l
Ly MN . ‘\/:
N '0\ 3 /
5
LR



1

(pondsip
+ pandsic]) $193p njIgnop pue peq 0] : JUBMO[ Y 18§37

~
i

paatedul 11Ppalo — SO[qEAIIDY apel] pamdsicy (1)
TR SIS JARY GOTYM — S3|qUAIRORY apBi], paindsic] ()]

POOT PAIPISUOI—SI[QRAIIDDY] apei] paindsi(y A,IL

paiedwn 1pald - Sa[qeAiasay opes | pandsipi;y (115}

LT ITP3Is UT 0SB 10U

00 95 ¢l LLTE

T

JIRDLLUBIS DARY YOIYAL - SOIGRAIDOIY AR [ pamdsipuy (i)
an dpra [ pamdsipupy (1}

POOT PALIPISHOD — SI[(RAIID

)

juaan )

|
SIBIA ¢ SIBIA SaeaA JUIA | - _“ w w
) | SYuow
BYY U0 €7 SIBIA 7~ syuow 9 b R | ng oy ! sIe[naIRe |
| 9 UBLY SS9 | w :
SIAI393Y Jo apep anp wouy spord Buimogoy d0f Sutpuesing _ h i

ETOT YIIBIN [ €

aneA nwey o aoarwiNosdde siqeuosear

00°€l

9€°rt

00 ¢t

9t

[44ra RELI AW Y

CTOTYd2BI\ | ¢

juaaan )

CTOT UDIIRLN ISLE PIPUD LBIX IYT 0] SJUIIIRG [

SIGBALIIIY Ipud | Jo Sulddy

TALIBD 30U <

2 PIULPISUOD 81

POOT PIUIPISUO Y-
pamoasu; )

noad pat

ISUOD "PAINIDG

AL PR ]

(PRARIS DSLAO SSIUN Sov[ NI
wurug oy jo pied 3utitof sojoy

JIPLLUL | DIRALL ([BSE-1]) SIRIIOSS NUOIINOG Buuniy, SAHUOA]1DI]7

UL 3



1 00°€1

]

(pondsipury|
+ DINLSICL) SIQIP [MIGRODP PUR PRy L0] 2UR WO S8 ;

_pomdsicr {1a)]

NSLEIPAIO Ul OSRaSOu
FBIS DARY YOIYA — SO[QRAIDIDY PEL| D

DOOT PAIAPISUHOD—SD{ ATy

“

f

!

‘ PRHRANI PRI - S2[yuAIIIN Y PRI )
|

ﬁ pRTRAWI HPAID - $a[quAIIID Y apud |

NS P

WURDL LGN AR a0 SYRALady] dpel pad

SIRal ¢ 2 EXREXY ARIN ] -
. R syjuow
fR10 [ B} 210y I sawad g syjuow g !

9 uRyl S|

DOVT PALPISUOY — $IJGUALIINT IPEd | Doiitd ipt

AN BON

s3] pafIqu g

seepmie g |

TTOT YRy 1€

i SIQI23Y Jo a)ep anp woaj spotrad Fur WO[[of dof Sutpurising
! ’/_::_:V/r



000 - - - [ 4! - ;
- - - - - - - sy - sanp  pandsici(an)
000 - - - 0+1 - - )
N N N R C . - i)
N . ; - - - - TASIAL(D)
sipak . - .
ejo . SIBOA (-7 SIBdA - IROX | uBYl 880 .
| £ UBUI QIO (] JON| SIGRAR sang pajpqu; | SAR[NILIR ]
judwieq Jo ep anp woay sporiad Burmoyjoy 10§ utpuwysingy
JudLmny CTOTYIIBIN I €
000 | - - - L8y - -
- m - - - - - - s - sonp  pamdsici(ar)
000 |- - - LSy - - SO (1D
- e - - - - AWSIN - sanp paindstcy (41)
f
- & - - - - - - ! TAISIN )
[ SIBOA ! . _ |
SIBON C-7 SIRDA 7- T
r10 | _, ¢ upy 20 ﬁ Bad g Sean el ~ !
jUswAL ] Jo a3ep oanp woay spoliad Jurwo(pof 10y Suiptwsing LoangioN sapqeaRg | osangf pajpqu g | SIB[MILIE |
- ! } 10} oul ! ) ,
Juariny _ €TOT YR | €
I[OPIYIS BULIBE SIRARJ Iput [
[ patepas o3 sopqesed oprn 101 {¢ 3oN 1919y .
[iaa L8t - - (I saqesed apeag [vjo |
- . B B asudintue
ot CL8F [Bus pue R DOSIONPAID o 8P FUDURISINO [R]0O |
) i - - dI21UD 0IDRU jo sanp PURISING T2 |
CTHBIN-E CTIRN-[ € (BN~ € CTHRIN-[ € saesed spea ) g|

juadin’) JUALID-UHON]



LEbPT ¢ LTE
s10 o puBy uo yse))
- 8T Cl¢ Syiuow ¢ ueyy ssaf jo Ayumiew s (deamsoiny) susodap DX ]
[Cvyl LL€] SILNODYR JUJLND U
SYueq yiim sadurjey
CTOT YIE Al 1€ £T0T YdIBN [ ¢ sjusealnba yses pue yse)

:3urmoq[og a3 astadwod syuajeanba [SED pUB {Sed ‘SM0]) YSed Jo judwaje)s ay) jo asodand ayy 1o,
sporiad sond pue poriad Suprodas jo pus U3 1B SE SjUa[uAInba (sed pue ysed 01 pIedal (Im SUONILISA uoneLedor ou aw 34ay |

'sa1ei Hsodop wusi-1oys aanadsal ay e Isataiun uwa pue “Suedwo y ayl Jo sjuawaimba yses epaLLUL ouy uo Sutpuadap syluow
904U 0} dUO udIMIRq o spotiad Futhiea o) apedl ate spsodap unl-Loys “satet tsodap yurqg K[ep uo POSBY SAIRE SULIRO[] 1B ISAIDIUL SILED YURQ U1IA S30UR[R] (SR

LEPPI 9¢°LTE
SO [0 puey uo yse)
- {P'Cle SUIUOW ¢ UeLy 89 Jo Alniew (s (doomsony) susodap pavi g
(TP LLCL SIUNOIOR JUALIND UI
SSYUBRQ M SOURIRY]
CCOT Y IR I¢ CTOT Y2EBIA € studpeainba yses pue yse)y 11

(POIRIS 3SIMIAYIO SSIFUN “$IVL YN[ Ul TUNOW Y )
£T0T UDIBIALIS[E PIPUD TRIA DY 10} SJUIWNI RIS [RrduRuLy oy Jo Livd Sururiog SIJON
PO NRALL ([ESEA-H) SOIRIDOSSY SUONN[OS SUIWLIE,] SIUOAIII[]



05°€81

99°18¢

O
<

ooy
uy -
oo o

LLLLY

0L°0
000
00
06'1
0C0
SE8l
$T0
£T°09¢

LLLLT

£ 09¢

TTOT YdIeN [ ¢

€T WIey I¢

r0°0

00

90°0¢
90°0¢

CTOT YIMRIA [ ¢

ETOT YR [ €

(utef req vwiog) Jisoda(] 1oy
nsodacy 1awiauy 2 auoydapo
ysoda@ A3Lnoag sen
SOIRADIIY 1SadaIU|

dourinsuy pirdaly

SIOLIOYINY JACD {lIm Jdupjeg
sasAordwa o} soueApy

SAVUBADE [NHIGNOD 10] UOISIAOL] 1553
POOT PaIapISUOd “painIasun-
siafjddns o1 dourApy

$19SSE JUAND 1YL +]

(19U1) S1asS® XUl JuaLiny

(3au) s1o8se xey JUdLINY) ¢

nsoda(q Jorea(]

$198SE [RDURULY DY) 7]



90°0 90°0

900 900

0
-,
[4R0 i

o (o

Lo O

88°0¢ 88°0¢

-—
0T Yy [ ¢ CTHT YMEBIN [ €

(epded deeys pansst (vro

OB 1 UNIIO V SOUIS Sd)) %1000 ) 0%
dnt pred pue pagqLIdSqNs "panssy

SR O NIV SRS Sd)D) 00T
p3ziroqny
V SILIQ (Sd0))) saaeys asudaagaad squoauod Suosindeeo y (g)

[vio1

dn pred & L EINTI

9 (08 8OC
PIZLIO Y

sarwys by (v

fended saeyg o

; RIS INI 0wy )
€TOT YMEIA ISTE PIPUI LI I 10 STUIWIFRES [RIITRULE ) JO Lred BUIiog sajon
POJLULE [ JJRALL ([ESE[-2]} SOTRIIOSS Y SUOLILIOS BULILLIE.] NOTUOLII[



Saleys Jjo

, uediio ) i jo $p10005 ad sy

SAIYSIOUMO [RIdIFAUSQ pup 18891 y10q s3uosaada SUIPIOYBIRYS 2A0GR 43 "1saia] 2P IO pue

PV IAd UONN[OAJIBY 1iddif) |
dn-pred s sy *4awd 01 UNIIO V SIS S0).)

00°1 00041

)
>

SSu Yy sse
3y} uL BUIptoy Jo o,

ut Busptoy yo o,

LIPIOYAIRYS I JO IRy

0T YRy ¢ €707 yae
+T0 00°€9Z 20 00°€9C eldnny Yoy
v o 00°¢9¢ rco 00°€92 ULy HLON ¢
rTo 00°€9T 70 00'¢€9¢ SB(T enp <
8O 00°90¢ 80 00°90¢ 101SB( RIDUARY :
pred Spny qawd 1 AN JO sateys sginbry
IR ssep
w1 Burproy go o, SALRYS JO L3quuny 21 s Fueplog o o S3LRYS JO QRN
TL0T YR 1§ €TOT MBI ¢ AIPIOYIIRYS 243 JO e
Swedwo 'y 3y ui saaeys apedoddae 2 JO %% WRY) AI0W SuIploy sap[oyarys £q PRY SAIEYS JO S[IEpI(] (1)
S0 VS dad s8 0o SE0IBP BY) WO SUILOW {LaNar) SIROA (1100104
A VSIS 07 PN A
HIOE 34() 02 013y ) L0050 e 3-LOU DI 20D-0: 5DV SDLOG o
TSR IRV
Rumduio ) oy jo ssasse ; o samys Sinbo o scoproy 0 2IBYS 303 L0500
D UR O SIS J0A U] DR SHUIPIAID 0 pirdas
()

GO0kl

dunnp ponssg

uwidog s w

00 0F !
junoury sareys Joquinyg junoury’ SRS o aaquun N\

00°560°1

FERRNRN LN

'

runony SALBUS [O quInN runonry SHRYS JO quuny

t saeeys annbyg
DT PvLy [ ¢ £TOT WHR (¢

RN JO PUD YL L PUE SUILUIBI dyp e SUPURININD SITRYS (O GOLRLIM0IIY (1)



LEOPE 8v'SLT

(6°6) (8t°tL) PDueeyg Juisop)

(591 (66'19) 120X WURLING AY) 104 ($50[)/10IC 1N PPY

9i'¢ (6t'6) aaureq Sutuado
0T W e € ‘

SSOT] pu® 1o Jo juduideiS ays ur Goyap)snpdang ()

OV AT YHM 30URPIODOE Ut PIZIIM 2g 01 SAIRUS O aNssE Uo wn udid SRR M SN

RIS 90°0s€ duvEY BUSO[)

10708 - sazeys Aumba jo anssi 1o pa

€000¢ - SADD V SIS JO 3 npy

- 90°08¢ doueleg Sutuad(y
#(JdS) wnrwaad sagundg  (g)

LE'OE 88°SLT
(ot 0} (8F7¢L) SSO'] PUR 3O [0 UL AU Ul (109D,
90 0s¢ 90°0¢¢ (Mopoy 19431 wniwdid s3

TIOT YR [ € CTOT YR\ (€

13dO ¥201g Ja0

[}

Gmba oy 91

DY BIA JHALIND A BLipaddd Nioeipat i JOSSEY 0N (H1A)

T Aue

{0) AL AU ¥IRC IUENO¢ LoDg

O PAAIDSI SAIRLS ON (1)
FOSSEID 0N {7}

00043 j0 i judwArd paseg a0

DAV AT

DI S da55 4O DOLDdG ay; Buw

P 0075601 [ejo ]
i : 00Y9T i PR YOy v
P 06°E9T O €
P ] T 0 50°E0T VT
L - 8C0 00 908 H05SR [ apuiany
i ped SR Y3es (1 dNT 40 Sodeys Grab
: RUERRIIE ; JeaA !
- | ‘
SULIRP 3BURY ) 97, - S3LBYY [0} JO o), NEUS JO TON ¢ BULIND ABURY ) 9, SIUEYS [B10) jo 1y, SIS J() 0N WY A3LO WO [

: 0T RN (€ i €T0T Yrejy [ ¢ LRI YL O PUD IYY R SLOWOL [ A P{oy SRS JO S[TRIN(] (D)
—_— clheiEiN e




19 L1'8 SIBIIGRI] JULIND 1Y} [BIO |,

19°¢ L1'8 Jqesed A

TCAEINTE STIEIN-TE SALLGYL] [RDURUY JUILN) 1IY1()

r 06°9¢ SIIG R JUILIND IGO0 [BJO ]
LLG soqeaed 1oL
v €8°C¢ LEOISND WO dDURADY/
£0°0 2iqrAR ] sasuadxry avoyd
STY dRAR [ SON(]
CTHEIN-IE ETIRIA-TE SABIIRIL JULIND HIYI()
LEFFL (6L 9T} W] N
- VAN
e 9y Lt S
TR E ETLRIN-[€
DOLLAG OGSO ORI 10} SIGID 1IU LI UMEINOW PUR S
TOTTRI[DUOIIY 1G] 9N
B SIPLY SBULNOLIOY WLIN-LI0YS [R1O |
- Sipls

PUBLLIP U0 J[qrARAIY - S W Uk WOL) PAIn3as
CCHPIN-IE €TIRIN-( € SBUIMOLIO( WA= JIOYS




Electronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2023

(Amount in INR lacs. unless otherw ise stated)

22

23

o]
N

Revenue from operations

Revenue from contraets with customers (Reler Note 54)
Sale of goods
-~ Trading Sales

Total revenue from operations

Other income

Interest mcome

Freight & Cartage Recievable
Rate DitTerance

Dealer Registration Fees
Discount Received

Special Discount

Cash Discount

Total other income

Purchase of traded goods

Add: Purchases
- Trading Purchase

Changes in inventories of finished goods, stock-in-trade and work-in-progress

Inventories at the beginning of the year

-Finished goods

Less: Inventories at the end of the year
-Finished goods
~Work-in-progress

Net deerease/ (increase)
Add: Increase decrease in excise duty on closing stock

Iimployee benefits expense

Salaries. wages. bonus and other allowances
Directors Remunration

Contribution o Provident Fund and 13SI
Total employ ee benefits expense

Finance costs

[nterest on borrowing
I'otal finance costs

31 March 2023

31 March 2022

1.308.83

1,308.83

31 March 2022

15.33 0.69
0.86 0.19
- 7.84
19.80 7.19
8.95 3.29
- 8.76
2.55 7.79
47.49 35.75

31 March 2023

31 March 2022

1,327.10

3.791.58
3,791.5

1,327.10

31 March 2023

31 March 2022

43.30 8.64
43.30 8.64
162.32 43.30
5532 TERT]
(119.02) (34.67)
a 19?02) (34:67)

31 March 2023

31 March 2022

70.67 23.77
14.40 18.00
2.95 0.16
88.01 41.93

31 March 2023

31 March 2022

24.61

0.15

24.61

0.15




28 Depreciation and amortization expense

Depreciation

Total depreciation and amortization expense

29 Other expenses

Audit Fees

Bank Commission & Charges
Commission on Sales
Comveranee Expenses

Daily Allowance

Discount Lxpenses

Llectricity Expenses

Fees On GST

Festival Expenses

Freight Expenses

Insurance Expenses

Interest on 1TDS

Internet Papenses

Legal & Professional Expenses
Late fees

Loading & Unloading Expenses
Office Expenses

One Time Setup Charges
Packing & Forwarding Expenses
Postage & Telegram Cxpenses
Rate Difterence

Rent

Repairs & Maintainac:

Round Of7

ROC Eapenses

Sales Promotion Expenses
Staft Welfare Expenses
Stationery & Printing I'xpenses
lelephone xpenses

Tour & Travelling Lxpenses
Web Site Expenses ( Go Daddy )

Vehicle Running & Maintenance Charges

Total other expenses

“Note : The tollowing is the break-up of Auditors remuncration (exclusive of tax)

As auditor:
Statutory audit
Total

31 March 2023

31 March 2022

1.92

0.37

1.92

0.37

31 March 2023

31 March 2022

0.50 0.30
0.08 0.02
1.16 0.75
1.17 0.35
10.83 0.635
0.20 2.54
0.90 0.72
0.00 0.01
0.44 0.00
6.93 2.01
0.20 0.00
0.02 0.01
0.62 (.00
1.37 1.27
0.19 0.00
0.65 0.37
0.65 0.75
0.00 0.21
0.00 0.39
0.15 0.04
0.02 2.78
6.00 2.58
1.03 0.89
(0.00) 0.00
0.05 0.00
3.98 1.21
1.39 0.00
0.55 0.23
0.48 0.37
11.04 3.05
0.33 0.10
1.13 0.47
52.25 22.26

31 March 2023

31 March 2022

0.30

0.30
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Llectronics Farming Solutions Associates (E-Fasal) Private Limited
Notes forming part of the Finaneial Statements for the Year ended 31st March 2023
(Amount in INR Tacs. unless otherwise stated)

37 REVENUE FROM OPERATIONS

(a) Disaggregate revenue information
Geographie revenue
~IE0STApnIC reve

_l_’gﬁglurs N 31 March 2023 31 March 2022

India 3.727 1.309
Ouiside india - -

(b} Contract balanees : Following table covers the movement in contract balances during the year

Particulars 31-Mar-23 31-Mar-22

lrade receivables 44 13

Contract labilities 33 46
(¢) Reconciliation of contrace price with revenue during the year 31-Mar-23 31-Mar-22

Contract price 3.727 1.309

[ ess rehates and discount - ;

. 2
Revenue recognised 3.727 1,309




Electronics Farming Solutions Associates (E-Fasal) Private Limited
Notes forming part of the Financial Statements for the Year ended 31st March 2023
CAmount in INR lacs. unless otherwise

38
()

(i1)

(1)

(v

(V)

[RN]

(viny

(V)

(IN)

39

Other Statutory tnformation
Tide deeds of Immovable Properties not held in name of the Company
The Company does not hold any immovable property during the current year or previous year.

Details of
The Company dacs not have any Benami property. where any proceeding has been initiated or pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act. 1988 and rules made thereunder.

Reconciliation ol quarterly retums or statements of current assets filed with banks or rinancial institutions
Phe Company has borrowings ‘rom banks and financtal institutions on the basis of security of current assets. The quarterly returns or
statements of current assets filed by the Company with banks and financial institutions are in agreement with the books of accounts.

Wilful Defaulter
The Company has not been declared a wilful defaulter by any bank or financial institution or government or any government authority.

Relationship with Struck off Corpanies under section 248 of the Companies Act. 2013 or section 560 of Companies Act. 1956.
The Company does not have any lransactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act. 1936,

Registration of charaes or satistaction with Registrar of Companics
The Company does not have any charges or satisfaction which js yet 1o be registered with ROC beyond the statutory period.

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
(Restriction on number of Lavers) Rules. 2017.

Undisclosed income
The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the vear in the tax assessments under the Income Tax Act. 1961 (such as. scarch or survey or any other relevant provisions of the

enme Tax Acr 101

he Company has not advanced or loaned or nvested funds to any other person(s) or entity(ics), including foreign entities (Intermediaries)
with the understancing that the Intermediary shall:

(a) directly or indireetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(by provide any guarantec. seeurity or the like 10 or on hehalf of the Ultimate Beneficiaries

Corporate Social Responsibility
The provisions of CSR are not applicable for the current financial vedr
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E LECTRONICSﬁARMING SOLUTIONS ASSOCIATES PRIVATE LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON

31> MARCH, 2023.
SCHEDULE - 1

L. SIGNIFICANT ACCOUNTING POLICIES & NOTES OF ACCOUNTS:

a) General: The financial statement has been prepared in accordance with the
the Companies Act, 2013,

accounting principles and the provisions of

b) Revenue Recognition: The Company follows mercantile s
significant items of income and expenditure on accrual basis.

¢) Fixed Assets: During the period under review, the company has recorded assets at cost less

depreciation,

d) Preliminary Expenses including pre-operative expenses will be amortized over a period of

first years after the commencement of business.
¢) Value of Import during the vear nil.
) Earning in foreign exchange - nil,
¢)  kExpenditure in foreign exchange nil.
h)  Remittance in foreign exchange nil.

2. NOTES FORMING PART OF ACCOUNTS:

a) There were no employees who were employed on remuneration of Rs. 500,000/-

during the period.

b) In the opinion of the board of Directors Current Assets, Loans and Advances have a value on
to the amount at which these are

realization in the ordinary course of business at least equal
stated.

) Balances of Sundry Debtors. Sundry Creditors, Deposits and Loans and Advances are subject

to confirmation and Reconciliation it Necessary.

d) The Auditors Remuneration includes as under :
Audit Fees

ystem of accounting and recognizes

Rs. 50,000.00

¢) Previous vear figures have been regrouped / rearranged wherever considered necessary.

/’-sz\
/ » 0\
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Indore: X { \'“*Sox A z)
Dated: 08.08.2023 A o/
£ ]
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ForMPV & Company

Chartered Accountants B
—— - ‘ '; S ﬁ\" ’\)
(m\w > L
i Ry

(M.K. Jaid)

Partner
Membership No. 071913

generally accepted

p.m. or more



42 Contingent liabilities and contingent assets

There are no material contingencies and capital or other commitments as at March 31,2023, March 31. 2022 and April 01,2021,

43 Previous year figures have been regrouped: reclassified to coniirm presentation as per Ind AS and as required by Schedule 111 of the Act.

As perour report of even date

ForM PV & Company For Electronics FarmingoSatgtionsehalf of the wog.ameam%mw@anm mm:;.:c. mg.s...oam
ﬁ_.:E.HQ.mgh >oo.o::8:? Associates (E-Fasal vﬁ:%mgaaﬂm_._s_:m mo,__‘:_chm_&ugnggggg
FirprRegistration No.: 003995C CIN: U0 SQZWNOZE C045079 . g S
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TR AR L A D \Wwdmot NN e ¢ ek
Mahendra KumarJain - MOHIT AIREN . RAVINDRA PASTOR
Partner Director Director
Membership No: 071913 DIN:00326470 DIN:03611007
Place : Indore Place : Indore Place : Indore

Date:08.08.2023 Date:08.08.2023 Date:08.08.2023



